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TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,428 

-0.2 

-0.4 

0.5 

22.8 

Saudi (NOMU) 

7,200 

-0.1 

1.2 

-3.2 

NA 

Energy 

5,308 

-0.3 

-0.5 

-2.5 

NA 

Materials 

5,240 

0.2 

-0.2 

1.4 

36.0 

Capital Goods 

4,713 

1.4 

2.7 

8.8 

39.4 

Com. & Prof. Svc 

4,704 

0.1 

1.4 

-1.4 

19.0 

Transportation 

4,669 

-0.2 

1.6 

6.2 

22.3 

Cons. Durables & Apparel 

3,667 

0.5 

1.1 

4.6 

NA 

Consumer Services 

4,222 

1.4 

2.2 

6.6 

40.5 

Media 

9,712 

-0.1 

-0.3 

3.3 

37.0 

Retailing 

7,949 

-0.8 

1.1 

3.3 

33.9 

Food & Staples Retailing 

7,224 

-0.1 

-0.4 

9.2 

NA 

Food & Beverages 

4,438 

0.0 

-1.0 

1.9 

NA 

Health Care Equipment 

3,805 

-0.1 

2.0 

2.0 

25.9 

Pharma, Biotech & Life 
Science 

3,806 

-0.9 

-0.5 

5.9 

NA 

Banks 

8,101 

-0.4 

-1.1 

-0.1 

14.2 

Diversified Financials 

3,540 

-0.3 

1.2 

7.2 

NA 

Insurance 

4,763 

-0.1 

1.1 

5.5 

NA 

Telecommunication 

6,436 

-0.4 

0.0 

-0.6 

21.2 

Utilities 

4,367 

-0.4 

-1.4 

-0.7 

NA 

REITs 

4,309 

0.1 

1.1 

2.7 

21.4 

Real Estate 

3,114 

0.1 

1.5 

-0.6 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last 

Close 

% Change 

Value 

(SAR 



mn) 

Abdulmohsen Alhokair Group for Tourism and 
Development 

20.42 

5.8% 

32 

Umm Al-Qura Cement Co. 

28.00 

5.3% 

43 

SABB Takaful 

18.32 

4.8% 

24 

Saudi Printing & Packaging Co. 

14.12 

4.3% 

41 

City Cement Co. 

19.68 

3.9% 

18 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 

MetLife AIG ANB Cooperative Insurance Co. 27-Jan-20 

National Gas and Industrialization Co. 27-Jan-20 

Walaa Cooperative Insurance Co. 27-Jan-20 

Saudi British Bank 28-Jan-20 

Al Jouf Cement Co. 30-Jan-20 

Al-Ahsa Development Co. 2-Feb-20 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of January 23, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.2% lower to 8,428 while NOMU decreased 0.1% to 
7,200 on Wednesday. TASI traded value totaled SAR 3.6bn and 
averaged SAR 4.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 20.4% of the daily traded 
value. 

• MSCI Emerging Markets ended 0.6% higher on Wednesday, trading 
at P/E (TTM) of 15.7x vs. 22.8x for TASI. 

• Banks decreased 0.4% while Materials ended 0.2% higher. Telecom 
closed 0.4% lower. Consumer Services (up 1.4%) was the best 
performing sector. Among stocks, Abdulmohsen Alhokair Group for 
Tourism and Development (1820/AATD AB) and Umm Al-Qura 
Cement Co. (3005/UACC AB) led the gainers. 

• Saudi Aramco (2222/ARAMCO AB) is still considering listing its 
shares internationally according to Saudi Finance Minister 
Mohammed Al-Jadaan 

• The Minister of Finance expects to see healthier oil prices in 2020 
due to solid demand, reduced output and easing trade tensions. He 
added that the country’s focus is on sectors such as tourism, 
entertainment, sports, technology and finance. (Source: Argaam) 

• KSA’s Local Content and Government Procurement Authority 
(LCGPA) approved baselines for 50 main companies that supply 
goods and services to Saudi Basic Industries Corp. (2010/SABIC AB) 
and Saudi Electricity Co. (5110/SECO AB). (Source: Argaam) 

• The Saudi Arabian General Investment Authority (SAGIA) signed a 
USD 164mn (SAR 615mn) memorandum of understanding (MoU) 
with China’s Shen Gong New Materials to establish an intelligent 
electronic manufacturing facility. (Source: Argaam) 

• Yanbu Cement Co. (3060/YNCCO AB) denied reports of relocating of 
its plant from Ras Baridi in the north of Yanbu. (Source: Argaam) 

• Saudi Electricity Co. (5110/SECO AB) plans to launch the first phase 
of its smart metering project in early February. (Source: Trade Arabia) 

• Saudi Telecom Co. (7010/STC AB) announced 2019 EPS of SAR 5.4 
which is at par with 2018 result. It recommended a cash dividend of 
SAR 1.0 per share for 4Q19. This implies a full-year yield of 4.1%. 
(Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Sorayai Trading and Industrial Group Co. 

34.20 

-3.4% 

55 

Saudi Automotive Services Co. 

28.95 

-3.2% 

13 

Arabian Centres Co 

30.55 

-2.9% 

13 

Al Mashaar REIT 

8.05 

-2.8% 

8 

Mobile Telecommunications Co. Saudi Arabia 

12.32 

-2.7% 

34 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

The Saudi Arabian Oil Company 

34.45 

-0.3% 

177 

Dar Alarkan Real Estate Development Co. 

9.90 

-0.4% 

169 

Al Rajhi Bank 

66.10 

0.0% 

164 

National Commercial Bank 

47.00 

0.0% 

122 

Alinma Bank 

25.55 

0.0% 

112 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,849 

-0.2 0.7 

3.0 

11.3 

Abu Dhabi (ADX) 

5,234 

1.0 1.1 

3.1 

16.0 

Kuwait (KSE) 

5,594 

-0.2 0.4 

0.1 

17.9 

Qatar (QE) 

10,681 

-0.1 -0.2 

2.4 

15.5 

Oman (MSM) 

4,056 

-0.1 -0.1 

1.9 

7.2 

Bahrain (BSE) 

1,651 

0.5 0.7 

2.6 

13.1 

DJMENA Index 

614 

0.0 -0.1 

1.4 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 1 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,322 

<M 

O 

O 

o 

2.8 

22.1 

US (NASDAQ 100) 

9,384 

0.1 -0.1 

4.6 

26.3 

UK (FTSE 100) 

7,572 

-0.5 -1.3 

0.4 

18.3 

Germany (DAX) 

13,516 

-0.3 -0.1 

2.0 

25.1 

France (CAC 40) 

6,011 

-0.6 -1.5 

0.6 

21.5 

Russia (MICEX) 

3,175 

-1.1 -0.7 

4.2 

6.3 

Japan (Nikkei) 

24,031 

0.7 0.0 

1.6 

19.2 

Hong Kong (HSI) 

28,341 

1.3 -2.5 

0.5 

11.1 

South Korea (KOSPI) 

2,267 

1.2 0.7 

3.2 

17.5 

China (SHCOMP) 

3,061 

0.3 -0.5 

0.3 

14.6 

India (NIFTY) 

12,107 

-0.5 -2.0 

-0.5 

25.9 

Brazil (IBOV) 

1,18,391 

1.2 -0.1 

2.4 

18.8 

Turkey (BIST 100) 

1,22,747 

q 

q 

7.3 

9.3 

Egypt (EGX30) 

13,752 

0.8 -0.5 

-1.5 

11.7 

MSCI Emerging Markets 

1,133 

0.6 -1.2 

1.7 

15.7 

MSCI World 

2,410 

CM 

q 

o 

d 

2.2 

21.0 

Source: Bloomberg, Reuters 

Commodities Prices | 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

63.2 

-2.1 -2.5 

-4.2 

2.8 

Natural Gas ($/mmbtu) 

1.9 

0.5 -4.9 

-13.0 

-38.9 

Gold ($/oz) 

1,559 

0.0 0.1 

2.7 

21.3 

Silver ($/oz) 

17.8 

0.3 -1.1 

-0.1 

16.3 

Platinum ($/oz) 

1,015 

1.4 -0.7 

5.0 

28.3 

Copper ($/t) 

6,074 

CO 

CM 

CP 

q 

-1.2 

2.9 

Zinc ($/t) 

2,409 

-2.8 -1.7 

5.7 

-7.0 

Lead ($/mt) 

1,974 

1.1 -0.2 

2.6 

-1.4 

Wheat ($/bu) 

578 

-0.6 1.3 

3.4 

2.4 

Corn ($/bu) 

389 

0.3 -0.1 

0.3 

-5.1 

Sugar ($/lb) 

14.7 

0.8 1.5 

9.2 

3.6 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) | 

Country 

Last Close 

1 Day Change YTD Change 

Spread* 

US 

1.81 

0.00 

-0.10 

0.00 

Saudi Arabia 

2.20 

0.00 

-0.03 

0.40 

UAE 

1.98 

0.00 

-0.23 

0.17 

Kuwait 

2.75 

0.00 

0.00 

0.94 

Qatar 

2.32 

0.00 

0.07 

0.52 

Bahrain 

2.67 

0.00 

0.00 

0.86 

Source: Reuters 





NOTES :(1) Prices updated as of January 23, 2020(2) WTD: Week to Date; YTD: 

Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended mixed on Wednesday. S&P 500 ended flat and 
NASDAQ increased 0.1%. Dow Jones Industrial closed flat. In 
Europe, UK decreased 0.5%. Germany was down 0.3% and France 
closed 0.6% lower. 

• Asian markets are trading in the red on Thursday. China is down 
1.5%. Japan and South Korea are trading 0.9% and 0.8% lower, 
respectively. Hong Kong is down 1.6% and India has is down 0.5%. 

• GCC markets ended mostly in the red on Wednesday. Dubai fell 0.2% 
while Abu Dhabi rose 1.0%. Kuwait and Qatar closed 0.2% and 0.1% 
lower, respectively. Oman was down 0.1% while Bahrain ended 0.5% 
higher. 

• Oman’s Minister of Commerce and Industry revealed that Oman is set 
to introduce VAT from 2021. (Source: Arabian Business) 

• Dubai welcomed a record 16.73 million international overnight visitors 
in 2019, which is an increase of 5.1% Y/Y and surpassing the growth 
forecast by the United Nations World Tourism Organisation (UNWTO) 
by over 1.0%. (Source: Trade Arabia) 

• Oman Aviation Group’s CEO revealed privatization is an option as the 
company embarks on an ambitious programme of expansion. He 
added that privatisation would benefit the group and the country. 
(Source: Arabian Business) 

• Ajman Free Zone has signed a memorandum of understanding (MoU) 
with UAE’s Mashreq Bank (MASQ UH) to facilitate banking services 
for businesses in the zone. (Source: Trade Arabia) 

• First Abu Dhabi Bank (FAB UH) is in talks to potentially acquire the 
Egyptian subsidiary of Lebanon's Bank Audi (BQAD LI). Discussions 
are at an early stage. (Source: Zawya) 

• Mubadala Petroleum has completed the farmout of a 20% 
participating interest in offshore gas blocks in Indonesia to Premier Oil 
(PMO LN). The deal covers the Andaman I and South Andaman 
Gross Split Production Sharing Contracts (PSCs). Following 
completion, Mubadala Petroleum has 80% participating interest in 
each of the blocks. (Source: Arabian Business) 

• UAE-based developer Arada said that it expects to complete the 
construction of its Nasma Central retail hub, located within its 5 million 
square feet (sq ft) Nasma Residences community in Sharjah, in the 
3Q20. (Source: Trade Arabia) 


Coming Up 


• Japan inflation for December 2019 (prior: 0.5% Y/Y, consensus: 0.4% 
Y/Y) will be announced today. (Source: Trading Economics) 

• US jobless claims for the week ended January 18 (prior: 204K; 
consensus: 212K) will be announced today. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 17 (prior: -2.5mn barrels) will 
be announced today. (Source: Trading Economics) 


Contacts 
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RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 

SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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